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Shareholders’ Ordinary Resolution – Non-cash distributions 
 
 
ORDINARY RESOLUTION 
 
THAT [in accordance with Article 34 of the Company’s Articles of Association1 and] on the 
recommendation of the Directors, the declaration of a [special] dividend of £<<Insert 
Amount>> on the ordinary shares of <<amount>> each in the Company [in respect of the 
year ended [<<Insert Date>>]] be and is hereby approved. 
 
Such [special] dividend shall be satisfied by the: 
 
(a) [transfer of the entire issued share capital of <<Insert company name>> Limited2]; 

[and/or] 
 
(b) [transfer of the following physical asset <<Insert description, e.g. property or 

equipment etc>>]; [and/or] 
 

(c) [the assignment of the benefit of a debt from [<<Insert relevant entity, e.g. parent 
company>> in the amount of £<<Insert Amount>> plus accrued interest.3] 

 
 

                                                 
1
 Article 34 is the article number of the Model Articles for private companies limited by shares. It is likely that many SME 

businesses will have adopted the Model Articles. This reference may need amending if this is not the case. 
2
 This may be in conjunction with an intra-group transfer. 

3
 There may be other forms of non-cash asset being distributed, these are purely illustrative (although common) examples. 
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